Michigan Finance Authority
Student Loan Programs
Series 25-A Student Loan Revenue Bonds
Statement of Net Position

As of June 30, 2017
Financing Total
Restricted Current
Fund Fiscal Year

Assets
Cash and investments

$51,871,322.85

$51,871,322.85

Receivable from (Payable to) other funds (91,831.37) {91,831.37)
Accounts receivable 3,099.92 3,099.92
Investment interest receivabie 118,305.15 119,305.15
Loan interest receivable 419,259.58 419,259.58
Loans receivable 105,887,161.25 105,887,161.25
Prepaid expenses 4,216.27 4,216.27
Total Assets $158,212,533.65 $158,212,533.65
Total Assels and Deferred Qutflows of Resources $158,212,533.65 $158,212,533.65
Liabilities .
Accounts payable and other liabilities $46,834.00 $46,834.00
Bonds and notes payable 147,565,813.36 147,565,813.36
Bond and note interest payable 1,056,250.00 1,056,250.00
Total Liabilities $148,668,897.36 $148,668,897.36
Nat Position $9,543.636.29 $9,543,636.29
Total Liabilities, Deferred Inflows, and Net Posltioh $158,212,533.65 $158,212,533.65
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